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¬�SDUWLU�GX����PDL��UHSULVH�GHV�FRXUV�j�O¶pFROH��� 
5HSULVH�WRXV�OHV�MRXUV�SRXU�OHV�FODVVHV�GH�&3� 
5HSULVH�HQ�GHPL�-JURXSH�SRXU�OHV�*6�HW�OHV�&0�� 

¬�SDUWLU�GX����PDL� 
5HSULVH�WRXV�OHV�MRXUV�SRXU�OHV�FODVVHV�GH�&(� 
5HSULVH�HQ�GHPL-�JURXSH�SRXU�OHV�36��06��&(���&0� 

*URXSHV����*���j�O¶pFROH�OH�OXQGL�HW�OH�PDUGL 
*URXSHV����*���j�O¶pFROH�OH�MHXGL�HW�OH�YHQGUHGL� 
3RXUVXLWH�GX�WUDYDLO�j�OD�PDLVRQ�HQ�OLHQ�DYHF�XQ�HQVHLJQDQW�GH�O¶pFROH�SRXU�OHV�DXWUHV�MRXUV� 
 

/HV�SDUHQWV�RQW�OH�FKRL[�GH�PHWWUH�RX�QRQ�j�O¶pFROH�PDLV�DWWHQWLRQ��O¶LQVWUXFWLRQ�HVW�REOLJDWRLUH��/HV�SDUHQWV�HW� OHV�HQVHL�
JQDQWV�UHVWHURQW�HQ�OLHQ�pWURLW�SRXU�OH�WUDYDLO�j�OD�PDLVRQ��)DLWHV-QRXV�VDYRLU�VL�YRXV�RSWH]�SRXU�FHWWH�VROXWLRQ� 

"�9RXV�VHUH]�LQIRUPpV�UDSLGHPHQW��SDU�O¶HQVHLJQDQW�GX�JURXSH�UHWHQX�SRXU�YRWUH�HQIDQW� ` 

&RPPXQLFDWLRQ�DX[�SDUHQWV�G¶pOqYHV�� 
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             &3-�����0PH�52866(/,(5(��HW�&0�–�����0PH�7+8,//,(5� 
+RUDLUH����+���-��K��"���K�������K��"���K���«««��� *6�-�����0PH�/(02,1(�HW�0PH�0$66$%8$8��    
             HW�&3–����0PH�,1&2118��HW�&3–�����0PH�3216�� 
             HW�&0��–���0PH�6&+0,77�HW�0�%$5%(� 
+RUDLUH����+���-��K��"���K�������K��"���K���«��««� *6–�����0PHV��/$85(1&($8�HW�0$'(/3(&+��   
             HW�&3�–����0PH��3$17$/(21�� 
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'(9$17�/¶e&2/(�-�/HV�UqJOHV�VRQW�VWULFWHV�� 
· 5HVSHFWHU�OHV�GLVWDQFHV�PDWpULDOLVpHV�SDU�GHV�IOHXUV�GH�FRXOHXUV�DX�VRO� 
· 1H�SDV�ODLVVHU�VRQ�HQIDQW�FRXULU�RX�MRXHU�DYHF�OHV�DXWUHV�GHYDQW�O¶pFROH�� 
· $UULYHU�j�O¶KHXUH�H[DFWH�GX�59�SRXU�O¶HQWUpH�RX�OD�VRUWLH��8QH�$76(0�RX�O¶HQVHLJQDQW�GH�YRWUH�HQIDQW�VHUD�SUpVHQW�DX�

SRUWDLO�� 
· &H�QH�VHUD�SDV�OH�PRPHQW�GH�GLVFXWHU�DYHF�O¶HQVHLJQDQW���LQIRUPDWLRQV�GHPDQGHV�SDU�OH�FDKLHU�GH�OLDLVRQ��SDU�PDLO���� 



$WWHQWLRQ�SRXU�pYLWHU�OHV�DWWURXSHPHQWV��OHV�HQWUpHV�HW�OHV�VRUWLHV�VH�IHURQW� 
j�GLIIpUHQWV�SRUWDLOV�VHORQ�OHV�FODVVHV�� 
 
/HV�pOqYHV�GH�O¶pFROH�PDWHUQHOOH�UHQWUHURQW�SDU�OH�SRU WDLO�TXL�VH�VLWXH�GHU U LqUH�OH� 
FHQWUH�VRFLDO��j�FRWp�GHV�WHQQLV�� 
1RXV�YRXV�GHPDQGRQV�G¶DWWHQGUH�GDQV�OH�SDUF�VL�YRXV�rWHV�HQ�DYDQFH�� 
8Q�DGXOWH�DFFXHLOOHUD�YRWUH�HQIDQW�GHYDQW�OH�SRUWDLO�HW�XQ�DXWUH�OH�FRQGXLUD�GDQV�VD�FODVVH� 
'HV�IOHXUV�SHLQWHV�DX�VRO�YRXV�SHUPHWWURQW�GH�UHVSHFWHU�OD�GLVWDQFLDWLRQ� 
 
3RXU�O¶pFROH�pOpPHQWDLUH� 
 
· OHV�FODVVHV�GH�&3�UHQWUHURQW�SDU�OH�SRUWDLO�KDELWXHO�VLWXp�UXH�-HDQ�$UWXV 
· /HV�FODVVHV�GH�&0��UHQWUHURQW�SDU�OH�SRUWDLO�VLWXp����UXH�GX�'RFWHXU�$OEHUW�6FKZHLW]HU 
�j�F{Wp�GH�O¶DQFLHQQH�FDQWLQH� 
 
'HV�IOHXUV�SHLQWHV�DX�VRO�YRXV�SHUPHWWURQW�GH�UHVSHFWHU�OD�GLVWDQFLDWLRQ� 
 
3RXU�OHV�FODVVHV�TXL�UHQWUHQW�OH����PDL���OHV�LQVWUXFWLRQV�YRXV�VHURQW�FRPPXQLTXpHV 
�8OWpULHXUHPHQW� 



e'8&$7,21�'(6�(1)$176�DX[�JHVWHV�EDUULqUHV 
 

3DU�OHV�SDUHQWV�DYDQW�OD�UHSULVH��� 
3RXU�OD�VpFXULWp�GH�WRXV��QRXV�YRXV�GHPDQGRQV�G¶pGXTXHU�
YRWUH�HQIDQW�DX[�JHVWHV�EDUULqUHV���GLVWDQFH�GH���P��ODYDJH�
GHV�PDLQV«��9RLU�GpSOLDQW�PDLULH�VXU�7ULEX-SDUHQWV�HW�DIILFKH�
GHYDQW�O¶pFROH��� 
&H�VHUD�OH�PRPHQW�GH�UDSSHOHU�j�YRWUH�HQIDQW�TX¶LO�IDXGUD�
ELHQ�pFRXWHU�OH�PDvWUH�RX�OD�PDvWUHVVH��VDQV�GLVFXWHU�VRQ�
RUGUH� 
 

3DU�OHV�HQVHLJQDQWV�OH�MRXU�GH�OD�UHSULVH��� 
5DSSHO�GH�FH�TXL�D�pWp�DSSULV�j�OD�PDLVRQ��FRPPHQW�UHVSHF�
WHU�FHV�JHVWHV�EDUULqUHV�j�O¶pFROH� 
 

0$7(5,(/�,1',9,'8(/� 
 
1RXV�YRXV�GHPDQGRQV�GH�IRXUQLU�j�YRWUH�HQIDQW�� 
 
· XQH�JRXUGH�DYHF�GH�O¶HDX 
· 8QH�ERLWH�GH�PRXFKRLUV 
 

/D�MRXUQpH�GH�YRWUH�HQIDQW��� 
 
3DV�GH�JDUGHULH�OH�PDWLQ 
$FFXHLO��DX[�KRUDLUHV�QRWpHV�FL�–GHVVXV���'pVLQIHFWLRQ�GHV�PDLQV 
'DQV�OD�FODVVH��OHV�EXUHDX[�VRQW�GLVSRVpV�GH�IDoRQ�j�DYRLU���P�GH�GLVWDQFH�HQWUH�OHV�pOqYHV��/D�FLUFXODWLRQ�GDQV�OD�
FODVVH�FRPPH�GDQV�OHV�FRXORLUV�HW�OHV�HVFDOLHUV�HVW�RUJDQLVpH�GH�WHOOH�IDoRQ�TXH�OD�GLVWDQFLDWLRQ�VRFLDOH�SXLVVH�VH�IDLUH�
HQWUH�FKDTXH�pOqYH��/¶pFKDQJH�GH�PDWpULHO�HQWUH�pOqYHV�HVW�LQWHUGLW� 
'DQV�OD�FRXU�GH�UpFUpDWLRQ��GHV�]RQHV�VRQW�FUpHV�SRXU�TXH�OHV�JURXSHV�pOqYHV�Q¶HQWUHQW�SDV�HQ�FRQWDFW� 
/HV�MHX[�GH�EDOORQV��OHV�VWUXFWXUHV�GH�MHX[��OHV�MHX[�FROOHFWLIV�VRQW�LQWHUGLWV��/HV�pOqYHV�Q¶RQW�SDV�OH�GURLW�GH�UDPHQHU�G¶REMHWV�
GH�OD�PDLVRQ��/HV�pOqYHV�VH�ODYHURQW�OHV�PDLQV�DYDQW�HW�DSUqV�OD�UpFUpDWLRQ� 
/D�UHSDV�GH�OD�FDQWLQH�VHURQW�VHUYLV�VRLW�GDQV�OD�FODVVH�VRLW�GDQV�OD�FDQWLQH�HQ�UHVSHFWDQW�OHV�JURXSHV�FODVVHV� 
/HV�pOqYHV�VH�ODYHURQW�OHV�PDLQV�DYDQW�HW�DSUqV�OD�FDQWLQH� 
/HV�WRLOHWWHV��FKDTXH�FODVVH�DXUD�VRQ�WRLOHWWH���O¶HQIDQW�VH�ODYHUD�OHV�PDLQV�DYDQW�HW�DSUqV�OH�SDVVDJH�DX[�WRLOHWWHV� 
6RUWLH���'pVLQIHFWLRQ�GHV�PDLQV�DYDQW�GH�UHQWUHU�j�OD�PDLVRQ 
/D�JDUGHULH�MXVTX¶j���K�SDU�OH�SHUVRQQHO�GH�PDLULH� 


